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General Electric Co. employs 1,400 at its U.S. Global Operati 


Downtown’s Banks 
on the bubble 


Alexander Coolidge 
Cincinnati Enquirer 
USA TODAY NETWORK 


General Electric is considering split- 
ting itself apart, a move that could make 
Evendale-based GE Aviation a standa- 
lone company — and spell trouble for The 
Banks development Downtown. 

CEO John Flannery floated the idea on 
a conference call with investors Tuesday 
morning after warning upcoming earn- 


i 


EN 


wi r eee 
H eee 


A EAEE 
awa 


GE e A 


_ 2 eee 


EEN 


Se nee 
a Ae AGS Saw 


it Jp E eS) SS aS ES 
1g H= i Tea 


ay IAR 


-m a eae 
ma- Oe Oa a 


e EN aA WS Sa Se eae 


ORES 


z| e 
t - 


| | ie 
jAi. 


o es 


ings would be hit by a $6.2 billion charge 
to boost insurance reserves and it would 
need to reserve $15 billion total over sev- 
en years. 

During the call, Flannery signaled the 
different pieces of the company may be 
worth more apart than if they stay to- 
gether. 

“I am more convinced than ever that 
we have substantial underlying 
strengths and value that have been sup- 
pressed in the current context,” Flannery 
told analysts. “As a result, we are looking 
aggressively at the best structure or 
structures for our portfolio to maximize 
the potential of our businesses. We need 
to continue to move with purpose to re- 


ons Center at The Banks Downtown. ZACH ROLEN/PROVIDED 


Might be fallout if 
General Electric splits 


Pirates give up their 
icon - and that’s bad 
news for the Reds 
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Cars are 
getting 
bigger 

“It’s what customers 


want,” says one auto 
executive. 5B 
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to keep out 
statements 


Judge hears argument 
ahead of Shayna Hubers’ 
murder retrial. 


“I think it’s important 
for everybody to take 
a deep breath.” 

Todd Portune 


Hamilton County commissioner 
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Good news 


shape GE. We will continue to rigorously 


review our alternatives.” 

General Electric employs about 9,000 
workers in Greater Cincinnati and North- 
ern Kentucky, including 1,400 Downtown 
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Fares the lowest since 


federal officials began 
tracking data in 1995. 


See GE, Page 8A 
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Weather 


High 22° X Low 1° 
Cloudy. Forecast, 2A 


